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DEVON FUNDS MANAGEMENT LIMITED (“Devon”) is an independent investment management business specialising in investing
in listed companies. Our highly qualified and experienced investment team are committed to helping investors achieve superior
investment results, by actively managing our client portfolios.

Devon is 100% owned by our staff whom also invest their own money in the Funds, ensuring we are aligned with our clients.

ABOUT THE FUND B

The Devon Australian Fund (“The Fund”) invests in a diversified portfolio of 25-35 well researched
shares which are primarily Australian listed companies. The Fund will not own New Zealand
FUND shares. The Australian market offers exposure to a number of sectors that are not available in
New Zealand.

DEVON
AUSTRALIAN

The Fund is actively managed, which means the holdings may differ considerably from its ASX200
index. While the Fund tends to be fully invested, when there are few compelling investment
opportunities, the Fund may hold up to 20% cash or cash equivalent securities.

FUND FEATURES

Investment Objective The Fund aims to generate capital growth over the long term by actively managing your Australian
equity investments.

Investment Approach We focus on attractively priced companies that operate in areas of the economy where we
believe there is strong growth and where the company has a sustainable competitive advantage
over its competition. In addition, we will also seek out short term investment opportunities.

Investment Limits 80 - 100% Australian shares
0-20% Cash

Hedging While the Fund will typically be unhedged, the Manager has the ability to hedge.

Structure Portfolio Investment Entity (PIE)

Suitability The Fund invests in shares (which are volatile) and therefore we recommend a minimum investment
period of at least 5 years.

AT A GLANCE Dual listed Portfolio Manager Tama Willis

5%
As at 30 September 2016 C;;h Fund commenced August 2010
Fund Strategy NZ$29.8 million
Regular investment Min. of $100 per quarter
Entry fee Nil
Exit fee Nil
Buy/sell spread Nil
Australian
Equities
92%
HOW TO INVEST For a copy of our Product Disclosure Statement visit our website at www.devonfunds.co.nz or

contact our client service team at admin@devonfunds.co.nz or by phone on 0800 944 049 or
+64 9 925 3990. Alternatively you can contact an approved financial adviser.

Level 10, Rabobank Tower, 2 Commerce Street, Auckland 1010

PO Box 105609, Auckland 1143, New Zealand

Phone: 0800 944 049 | +64 9 925 3990 | Fax: +64 9 307 7088 v

Client Services: admin@devonfunds.co.nz website: DevonFunds.co.nz FUNDS MANAGEMENT

This update has been prepared to provide you with information about the Devon Australian Fund. It is not financial advice for the purposes of the Financial Advisers Act 2008 and no account has been taken of your particular financial situations or goals in
preparing it. You should obtain professional advice on your individual requirements from an authorised financial adviser before making any investment decision.
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PERFORMANCE asat30/09/16  3Mth%  1YR%  3YR%PA 5YR%PA
DEVON ° ° ° °

Devon Australian Fund 7.7% 14.2% 10.2% 11.9%
AUSTRALIAN > i i i
S&P/ASX200 Index Gross (NZD) 5.8% 8.5% 3.7% 7.1%

FUND

The Devon Australian Fund returns are after all fees and expenses, but before tax which varies by investor.
Past performance is not a reliable indicator of future performance.

Inception date 20 August 2010.

FUND DETAILS B

Manager Devon Funds Management Limited

Superviser Trustee Executors Limited

Auditor of the Fund PricewaterhouseCoopers

PIE Registered Yes

Establishment date 20 August 2010

Minimum initial investment $2,000

Minimum additional investment $1,000 or $100 per quarter with a regular savings plan
Minimum withdrawal amount $2,000

Entry & Exit fees Nil

Management fee 1.0% per annum

Performance fee Payable when rolling 12-month net return (after fees and expenses, but before performance

fees) exceeds a hurdle rate of 10%. Performance fee is 10% of the performance over the
hurdle rate and is subject to a high water mark.

Others fees Please refer to the Product Disclosure Statement for details of other fees.
Distributions 6 Monthly (at Manager's discretion)

Trailing Commission Nil

Switching fee Nil

Buy/Sell spread Nil

Applications & Withdrawals Daily, by 2.30pm (NZ time)

Unit pricing Available on our website www.devonfunds.co.nz

Level 10, Rabobank Tower, 2 Commerce Street, Auckland 1010

PO Box 105609, Auckland 1143, New Zealand
Phone: 0800 944 049 | +64 9 925 3990 | Fax: +64 9 307 7088 v
Client Services: admin@devonfunds.co.nz  website: DevonFunds.co.nz FUNDS MANAGEMENT

Disclaimer: This document is issued by Devon Funds Management Limited (Devon) and is designed as a summary to accompany the Devon Investment Funds Product Disclosure Statement. The information contained in this communication does not
constitute an offer of units in the Fund or a proposal or an invitation to make an offer to sell, or a recommendation to subscribe for or purchase, any units or securities. No money is being sought and anyone wishing to apply for units will need to complete the
application form attached to the current Product Disclosure Statement. The information and any opinions herein are based upon sources believed reliable, and is believed to be accurate as at the date of compilation unless otherwise stated. Devon, its officers
and directors make no representations or warranties of any kind as to the accuracy or completeness of the information contained in this fact sheet and will not be liable for any loss, damage, cost or expense that may arise from any reliance on the information
or any opinions, conclusions or recommendations, whether that loss or damage is caused by any fault or negligence on the part of Devon, or otherwise, except for any statutory liability which cannot be excluded. All opinions reflect our judgment on the
date of compilation and are subject to change without notice. This disclaimer extends to any entity that may distribute this publication and in which Devon or its related companies have an interest. The information in this Fund Fact Sheet is not intended to
be advice. In preparing this document, Devon did not take into account the investment objectives, financial situation and particular needs (‘financial circumstances’) of any particular person. Professional investment advice should be taken before making
an investment. Past performance is not a reliable guide to future performance. This disclaimer must accompany any information regarding Devon or its products. No part of this document may be reproduced without the permission of Devon Funds Group.
Devon manages the Fund and will receive management fees as set out in the Product Disclosure Statement.



